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Perseverance is the hard work you 
do after you get tired of doing the
hard work you already did.

-Newt Gingrich
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Loans approved by ETRDC B oard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .8

Loans submitted & approved by SBA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7

Total  amount of  approved loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,469,000
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Financial Section

Fiscal Year 2007 has seen some dramatic changes 
to the staff of the ETRDC. With the retirement 
of Executive Director, Glynn Knight and the 
departure of Mark Sweeney as Director of Regional 
Development and Services, the ETRDC found itself 
seeking new leadership. In spite of these changes 
the ETRDC staff was able to break company 
records in the area of loan approvals. While the 
financials show slight losses it is expected that 
these approvals will result in significant gains in 
FY 2008.  

The ETRDC would like to thank both of these 
gentlemen for their service to this organization.   
It is our hope that the ETRDC staff will continue 
to live up to the example that these men have 
set and continue to help and serve the small 
businesses of East Texas.
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EAST TEXAS REGIONAL DE VELOPMENT COMPANY,  INC.
STATEMENT OF FINANCIAL POSITION

SEPTEMBER 30,  2007

  Assets
Current  Assets
 Cash and cash equiva lents  703 ,254
 Accounts  rece ivable  3 ,839
 Notes  rece ivable  190 ,956

  Total  current  assets  898,049

Equipment
 Equipment
 (net  of  accumulated deprec iat ion of  $1 ,567)  –

  Net equipment –

Total  assets   898,049

  Liabil ites  and Net  Assets
Current  Liabil it ies
 Accounts  payable  1 ,555
 Due to  re lated organizat ion 20 ,180
 Escrow depos i ts  –

  Total  current  l iabi l it ies  21,735

Long Term Liabil it ies  –

  Total  Liabil ites  21,735

Net Assets
 Unrest r ic ted
 Undes ignated 876 ,314
 Permanent ly  rest r ic ted –
 
  Total  net  assets  876,314

Total  l iabi l it ies  and net  assets  898,049
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EAST TEXAS REGIONAL DE VELOPMENT COMPANY,  INC.
STATEMENT OF AC TIVITIES

FOR THE YEAR ENDED SEPTEMBER 30,  2007

 

Revenue and Suppor t
 Loan ser v ic ing 28 ,214
 Loan pack aging,  process ing and fees  33 ,455
 I nterest  earned 53 ,233

Total  Revenue and Suppor t  114,902

Expenses
 Salar ies   37 ,306
 Employee benef i ts  20 ,833
 Travel  and conferences  5 ,855
 Adver t i s ing and mark et ing 5 ,757
 Profess ional  ser v ices  13 ,769
 I nsurance 4 ,355
 Membership  dues  1 ,600
 O f f ice  suppl ies  &  ser v ices  1 ,227
 Pr int ing and publ icat ions  7 ,750
 Postage  5 ,058
 Administ rat ive  expenses  23 ,273

Total  expenses 126,783

Change in  net  assets  (11 ,881)

Net  assets ,  beginning of  year  888 ,195

Net assets,  end of  year  876,314
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EAST TEXAS REGIONAL DE VELOPMENT COMPANY,  INC.
STATEMENT OF C ASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30,  2007
 

Cash f lows from operating ac tivit ies
I ncrease  (decrease)  in  net  assets  (11 ,881)
Adjustments  to  reconci le  increase  (decrease)
 in  net  assets  to  net  cash prov ided by
 operat ing ac t iv i t ies :
 ( I ncrease)  decrease  in  operat ing assets-
  Accounts  rece ivable  796
  Notes  rece ivable  155 ,948
 I ncrease  (decrease)  in  operat ing l iab i l i t ies-
  Accounts  payable  950
  Due to  re lated organizat ion 3 ,502
  Escrow depos i ts  (2 ,000)

Net cash provided by (used in)  operating
 ac tivit ies   159,196

Net increase (decrease)  in  cash 147,315
            
Cash and cash equiva lents ,  beginning of  year  555 ,939

Cash and cash equivalents,  end of  year  703,254
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Business Section

The E TRDC would not  ex is t  i f  i t  were  not  for 
the smal l  bus inesses  of  East  Texas  who have 
p laced thei r  t rust  in  us  to  help  bui ld  the i r 
bus iness  and mak e thei r  dreams come t rue.  
We would l i k e  to  thank a l l  o f  our  c l ients  who 
have a l lowed us  to  work  with  them.
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Produc t  Concept  Development  (PCD)  spec ia l i zes  in 
industr ia l  des ign .  PCD tak es  produc t  ideas  and helps 
turn  them into rea l i t y  through thei r  t rademark ed 
“Recombinante  Technologies” process .  Essent ia l ly 
th is  i s  a  way to  tak e  mult ip le  technologies  and 
recombine them to mak e a  produc t  work .  

PCD has  work ed with  some major  corporat ions  and 
has  even done some defense work .  Whi le  R a inone 
cannot  go into  a  lot  of  deta i l  regarding some of 
h is  major  c l ients ,  they  have work ed with  some 
For tune 500 companies .  PCD does  not  spec ia l i ze 
by  focus ing on one industr y  or  group of  c l ients .

“ We l ik e  to  work  in  d i f ferent  industr ies .  I t  k eeps  us  f resh and on our  toes .  Engineers , 
especia l ly,  tend to  get  compar tmenta l ized and don’ t  th ink  rea l  c reat ive ly.   Here,  we va lue 
creat iv i t y.”

Not  only  i s  PCD interested in  mak ing money,  but  they  are  a lso  concerned about  the loca l 
communit y.   “ We see what  the communit y  i s  l i k e  around here  and we would l i k e  to  see 
i t  improve,  because we l ik e  i t  here  and we want  to  see th is  region prosper.   One of  our 
dreams i s  to  sp in  of f  bus inesses .”  As  PCD cont inues  to  develop produc ts ,  those produc ts 
can be the foundat ion of  a  new bus iness  that  could  locate  in  East  Texas .

“ When we began look ing for  land,  we star ted nor thwest  of  Ft .  Wor th and i t  was  e i ther 
too urban or  too expens ive.   We star ted look ing out  east  and rece ived a  ver y  generous 
of fer  f rom the Pa lest ine  Economic  Development  Corporat ion and the East  Texas  Regional 
Development  Company.   They put  together  ha l f  a  mi l l ion dol la rs  of  seed money to  get  us 
here  and the E TRDC helped secure  money for  our  lab bui ld ing.”

The Ci t y  of  Canton now has  even more 
reasons  to  be proud.  With  the help  of  the 
E TRDC,  three new bus iness  have been 
opened in  Canton over  the past  four  years 
which cur rent ly  has  created over  s ix t y  new 
jobs  with in  the C i t y  in  addi t ion to  increas-
ing the tax  base  for  the communit y.  

The newest  addi t ion to  the communit y  i s 
Splash K ingdom Waterpark  located a long I -
20 .  The c i t y  i s  centra l ly  located for  the tar-
geted East  Texas  mark et ,  and Canton’s  wi l l -
ingness  to  work  with  new bus inesses  made 
i t  an  idea l  locat ion for  Splash K ingdom.  

Johnny and Marc i  B lev ins  opened the water 
park  of f ic ia l ly  in  2006 and c losed the loan 
with  the E TRDC in  March of  2007 .  The fac i l i t y 
has  at t rac ted over  80 ,000 v is i tors  dur ing i ts 
f i r s t  o f f ic ia l  year  of  operat ions.

The waterpark  and i ts  s l ide,  wave pool  and laz y  r ivers  i s  open f rom Memor ia l  Day 
through Labor  Day.   Year  round enter ta inment  i s  prov ided with  and indoor  mini - gol f 
course,  a rcade and b i r thday par t y  room.
Source for  a r t ic le  and photo :   Journal  Communicat ions
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